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Congress Extends Enhanced Tax Incentive for Conservation Easements
Middletown, NY (OCLT): After a year-long lapse that left many important conservation donations in limbo, Congress recently voted to renew an enhanced tax incentive for private landowners, including farmers, who preserve their lands with the placement of a conservation easement. The renewed incentive will be in effect through December 31, 2011 and retroactive to January 1, 2010.

According to Mary Yrizarry, President of the Board of Directors of Orange County Land Trust, the extension will help protect more of Orange County’s important natural areas and productive working lands, including farmland. 

“The land this incentive will help protect is an investment in our future,” she said.  She added that protected open lands help ensure that our communities have clean water, fresh local food, and natural areas for wildlife habitat and recreation – all of which contribute to our health and our economy.  “Landowners and farmers should take advantage of this enhanced tax incentive this year before it expires”, she said.
According to Orange County Land Trust Executive Director Jim Delaune, preserving farmland helps to maintain farming as a viable economic driver in Orange County.  He added that “the program helps to ensure that farming remains a viable and vibrant alternative which yields real economic benefits for Orange County.  

“Farming generates economic impacts on a myriad of businesses including those that provide services and resources to farmers, those that process and transport farm products and businesses that benefit from tourism.  Agricultural operations in Orange County contribute much needed jobs to our local economy”, he added.

According to the national Land Trust Alliance, a broad coalition of sportsmen, outdoors enthusiasts, farmers, ranchers and national conservation groups, including land trusts from across the country, worked together to renew the tax incentive and will push to make it permanent in the 112th Congress. The tax incentive will help modest income landowners deduct the full value of their contributions.  When in effect last, this tax incentive had increased the pace of private, voluntary land conservation by about 250,000 acres a year nationwide, according to the Land Trust Alliance.  The LTA reports it is especially important now to have this incentive again, as America is losing land to development at the rate of 1.5 million acres per year.
The enhanced incentive, which applies to a landowner’s federal income tax:

· Raises the deduction a donor can take for donating a voluntary conservation agreement from 30% of their income in any year to 50%; 

· Allows farmers and ranchers to deduct up to 100% of their income; and 

· Increases the number of years over which a donor can take deductions from 6 to 16 years. 

Orange County Land Trust’s professional staff guides landowners through the process of conserving their land, agreements that are individualized for each property according to the landowner’s future needs.  All restrict future development of the property, yet allow for continuing agricultural use, as in the case of working farmland.  The terms of conservation agreements transfer with ownership. For more information on the enhanced federal tax incentive, visit www.lta.org or call the Orange County Land Trust at (845) 343-0840.
The Land Trust Alliance is a national conservation group that works on behalf of America’s 1,700 land trusts to save the places people love by strengthening conservation throughout America.  The organization works to  increase the pace and quality of conservation by advocating favorable tax policies, training land trusts in best practices and working to ensure the permanence of conservation in the face of continuing threats.

The Orange County Land Trust is a nonprofit, charitable organization and is a member of the Land Trust Alliance.  The Land Trust is dedicated to the protection of Orange County’s working farmland and environmental and scenic lands.  Working with landowners, government, the business community, other conservation organizations and the public, the Orange County Land Trust has protected nearly 4,000 acres of land since its inception in 1992, including ten working farms, in Orange and Sullivan counties.  The Land Trust owns and manages nine nature preserves, seven which are open to the public, free of charge, every day for passive recreation and nature study.  For more information, including ways of giving and volunteer opportunities, visit www.oclt.org .  Become a fan of the Orange County Land Trust on Facebook for news, information and upcoming events.      

